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Abstract

The world has withessed a new phenomenon of consolidation, where
firms have become major players in the international arena. The media
market is also now in the hands of just a few of these such firms. This
phenomenon indicates that there is currently a fertile environment for
such firms to grow in. In fact there are many factors behind this new
trend. This includes technical, legislative and political factors, particularly
after the demise of the Soviet Union and the prevalence of the free
market. This has arguably created an ideal environment for monopolies
and the concentration of media institutions which is attracting capital
investment. These factors and conditions have spurred mergers and

acquisitions as new strategies for the growth of media firms in particular.
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